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ROLDA Inc

Committees' Re#ort
For the Year Ended 30 June 2021

1he Committee presents its report on R%$DA Inc for the financial +ear ended '0 2une #0#13

Committee mem$ers

1he names of committee mem0ers throughout the +ear and at the date of this report are4
Sarah Cham0ers
5emma 6e0den
Dana Costin
And+ 7ennells
Caitlin 8heal
2ac9ie Ross
$eanne :oung

%rinci#al acti&ities

1he principal acti&it+ of the Association for the +ear ended '0 2une #0#1 -as fundraising to support t-o dog shelters
that pro&ide humane solutions to the homeless dog pro0lem in Romania3

O#eratin' result

1he profit of the Association for the financial +ear after pro&iding for income ta; amounted to < 6=#>? @#0#04 AdAusted
<#>=#,0

Re&ie( o) o#erations

A re&ie- of the operations of the Association during the financial +ear and the results of those operations sho- a profit
of <6=#>?3 1he association transferred <#0='16 during the +ear to the Romanian dog shelters that it supports3

E&ents a)ter the re#ortin' date

No matters or circumstances ha&e arisen since the end of the financial +ear -hich significantl+ affected or ma+
significantl+ affect the operations of the Association= the results of those operations or the state of affairs of the
Association in future financial +ears3

Signed in accordance -ith a resolution of the Committee4

Committee /em0er4 333333333333333333333333333333333333333333333333333333333333
Dana Costin

Committee /em0er4 3333333333333333333333333333333333333333333333333333333333333
Sarah Cham0ers

Dated this 333333333333333333333333333333 da+ of 333333333333333333333333333333 #0#1

1

Gemma Hebden
Text

Gemma Hebden

Gemma Hebden

Gemma Hebden
Jackie Ross

Gemma Hebden

Gemma Hebden

Gemma Hebden
Leanne Young

Gemma Hebden
21st

Gemma Hebden
December



ROLDA Inc

Auditor's Inde#endence Declaration under Section *0+,0 o) the Charities
and -ot+)or+#ro)its Commission Act 2012 to the Res#onsi$le %ersons o)
ROLDA Inc

I declare that= to the 0est of m+ 9no-ledge and 0elief= during the +ear ended '0 2une #0#1= there ha&e 0een4

@iB no contra&entions of the auditor independence re*uirements as set out in section 60-40 of the Australian
Charities and Not��or��ro�its Co��ission A�t ���� in relation to the auditC and

@iiB no contra&entions of an+ applica0le code of professional conduct in relation to the audit3

D)nter place of signingE

#



ROLDA Inc

Statement o) %ro)it or Loss and Other Com#rehensi&e Income
For the Year Ended 30 June 2021

-ote
2021

.

2020
Restated

.
%ther income ' 1/01,21 1,?=6>4
Accounting fees 3111,*24 @1#=#,1B
Fan9 charges 311/*04 @??6B
Consulting and professional fees 3131/214 @#0=>6.B
1ransfers to R%$DA Romania 320131*4 -
(ees and permits 3112004 @1='00B
Postage 31*15304 @'?=#4?B
Printing and stationer+ 311312,54 @,,=#?0B
Su0scriptions 3210124 @''?B

%ro)it $e)ore income ta6 *125/ #>=4#4
Income ta; e;pense + @1.4B

%ro)it )or the 7ear *125/ #>=#,0

Other com#rehensi&e income )or the 7ear1 net o) ta6 + -

8otal com#rehensi&e income )or the 7ear *125/ #>=#,0

1he accompan+ing notes form part of these financial statements3
'



ROLDA Inc

Statement o) Financial %osition
As At 30 June 2021

-ote
2021

.
2020 Restated

.

1 Jul7 2015
Restated

.

ASSE8S
CGRR)N1 ASS)1S
Cash at Fan9 , 221*50 ,=.#, ##=4,4
1%1A$ CGRR)N1 ASS)1S 221*50 ,=.#, ##=4,4
1%1A$ ASS)1S 221*50 ,=.#, ##=4,4

LIA9ILI8IES
CGRR)N1 $IAFI$I1I)S
1rade Creditors 6 *51/00 ,6=1>6 >?=>>.
Current ta; lia0ilities # + - '=1.?
1%1A$ CGRR)N1 $IAFI$I1I)S *51/00 ,6=1>6 10#=1.,
1%1A$ $IAFI$I1I)S *51/00 ,6=1>6 10#=1.,
N)1 $IAFI$I1I)S 3,,11034 @,0=4.1B @.>=.#1B

E:;I8Y
Accumulated losses 3,,11034 @,0=4.1B @.>=.#0B

3,,11034 @,0=4.1B @.>=.#0B
1%1A$ )HGI1: 3,,11034 @,0=4.1B @.>=.#0B

1he accompan+ing notes form part of these financial statements3
4



ROLDA Inc

Statement o) Chan'es in E<uit7
For the Year Ended 30 June 2021

Accumulated
Losses

.
8otal

.
9alance at 1 Jul7 2020 3201,014 3201,014
Profit for the financial +ear *125/ *125/

9alance at 30 June 2021 3,,11034 3,,11034

Accumulated
Losses

.
8otal

.
9alance at 1 Jul7 2015 @.0=1>#B @.0=1>#B
AdAustment due to prior +ear error #@hB @>=,#>B @>=,#>B

9alance at 1 Jul7 2015 restated @.>=.#1B @.>=.#1B
Profit for the financial +ear #>=#,0 #>=#,0

9alance at 30 June 2020 @,0=4.1B @,0=4.1B

1he accompan+ing notes form part of these financial statements3
,



ROLDA Inc

Statement o) Cash Flo(s
For the Year Ended 30 June 2021

-ote
2021

.

2020
Restated

.

CAS= FLO>S FRO? O%ERA8I-@ AC8IAI8IESB
Receipts from customers 1/01,,0 1,?=6?,
Pa+ments to suppliers and consultants 31*01,054 @1.#=#44B
Interest recei&ed , ?
Income ta;es paid + @'=1.?B
Net cash pro&ided 0+I@used inB operating acti&ities ? 151502 @16=.#>B

Net increaseI@decreaseB in cash and cash e*ui&alents held 151502 @16=.#>B
Cash and cash e*ui&alents at 0eginning of +ear 21022 ##=4,4
Cash and cash e*ui&alents at end of financial +ear , 221*50 ,=.#,

1he accompan+ing notes form part of these financial statements3
6



ROLDA Inc

-otes to the Financial Statements
For the Year Ended 30 June 2021

1he financial report co&ers R%$DA Inc as an indi&idual entit+3 R%$DA Inc is a not-for-profit Association= registered and
domiciled in Australia3 

1he principal acti&it+ of the Association for the +ear ended '0 2une #0#1 -as fundraising to support t-o dog shelters that
pro&ide humane solutions to the homeless dog pro0lem in Romania3

1he functional and presentation currenc+ of R%$DA Inc is Australian dollars3

Comparati&es are consistent -ith prior +ears= unless other-ise stated3

1 9asis o) %re#aration

In the opinion of those charged -ith 5o&ernance the Association is not a reporting entit+ since there are unli9el+ to
e;ist users of the financial statements -ho are not a0le to command the preparation of reports tailored so as to satisf+
specificall+ all of their information needs3 1hese special purpose financial statements ha&e 0een prepared to meet the
reporting re*uirements of the Australian Charities and Not��or��ro�its Co��ission A�t ����

1he financial statements ha&e 0een prepared in accordance -ith the recognition and measurement re*uirements of
the Australian Accounting Standards and Accounting Interpretations= and the disclosure re*uirements of AASF 101
�resentation o� �inan�ial �tate�ents= AASF 10. �tate�ent o� Cash �lo�s= AASF 10? A��ountin� �oli�ies= Chan�es
in A��ountin�  sti�ates and  rrors and AASF 10,4 Australian Additional !is�losures3

2 Summar7 o) Si'ni)icant Accountin' %olicies

3a4 Re&enue and other income

Other income

%ther income is recognised on an accruals 0asis -hen the Association is entitled to it3 %ther income consists
primaril+ of donations3

3$4 Income 8a6

1he income ta; e;pense @re&enueB for the +ear comprises current income ta; e;pense @incomeB and deferred
ta; e;pense @incomeB3

Current income ta; e;pense charged to the profit or loss is the ta; pa+a0le on ta;a0le income calculated using
applica0le income ta; rates enacted= or su0stantiall+ enacted= as at the end of the reporting +ear3 Current ta;
lia0ilities @assetsB are therefore measured at the amounts e;pected to 0e paid to @reco&ered fromB the rele&ant
ta;ation authorit+3

3c4 @oods and ser&ices ta6 3@S84

1he association is not registered for 5S13 As a result= re&enue= e;penses and assets are recognised inclusi&e
of the amount of goods and ser&ices ta; @5S1B as 5S1 is not pa+a0le to= nor reco&era0le from= the Australian
1a;ation %ffice @A1%B3

Recei&a0les and pa+a0le are stated inclusi&e of 5S13

Cash flo-s in the statement of cash flo-s are included on a gross 0asis3

3d4 Cash and cash e<ui&alents

Cash and cash e*ui&alents comprises cash on hand= demand deposits and short-term in&estments -hich are
readil+ con&erti0le to 9no-n amounts of cash and -hich are su0Aect to an insignificant ris9 of change in &alue3

.



ROLDA Inc

-otes to the Financial Statements
For the Year Ended 30 June 2021

2 Summar7 o) Si'ni)icant Accountin' %olicies

3e4 Financial instruments

(inancial instruments are recognised initiall+ on the date that the Association 0ecomes part+ to the contractual
pro&isions of the instrument3

Financial lia$ilities

1he Association measures all financial lia0ilities initiall+ at fair &alue less transaction costs= su0se*uentl+
financial lia0ilities are measured at amortised cost using the effecti&e interest rate method3

1he financial lia0ilities of the Association comprise trade pa+a0les3

3)4 @oin' concern

1he financial statements ha&e 0een prepared on a going concern 0asis -hich contemplates that the
Association -ill continue to meet its commitments and can therefore continue normal 0usiness acti&ities and
the realisation of assets and settlement of lia0ilities in the ordinar+ course of 0usiness3

(or the +ear ended '0 2une #0#1= the association reported a profit after ta; for the +ear of <6=#>? @#0#04
adAusted profit of <#>=#,0B3 In the same period= the association had operating cash inflo-s totalling <1>=>.#
@#0#04 outflo-s totalling <16=.#>B3 At '0 2une #0#1= the Association reported a deficienc+ in net assets of
<44=1.' @#0#04 adAusted deficienc+ of <,0=4.1B3

A re&ie- of the operations of the Association during the financial +ear and the results of those operations sho-
a profit of <6=#>?3 1he Association transferred <#0='16 during the +ear to the Romanian dog shelters that it
supports3 1he Association also continued to support the Romanian dog shelters through the continued
reim0ursement of consultanc+ costs that -ould other-ise 0e incurred directl+ 0+ the Romanian association3  

1he Committee mem0ers are a-are of the need to return the Association to a postii&e net asset financial
position3 1he Association has adopted a mar9eting plan set to-ards an increase in its donor 0ase -ith a &ie- to
increasing its donation income3 1he plan includes a house mailing programme= along -ith a continuation of
cash inflo-s through pre-e;isting direct de0it gift contri0utions3 1he Association continues to acti&el+ re&ie- its
operating costs as a result of a significant increase during the +ear ended '0 2une #0#13 %perating costs in
#0## -ill include a cold mailing program that is re*uired to replenish donor mailing files and generate more
donations to sustain the running costs of the Association3 1he Committee -ill rel+ upon the support of its
creditors during the ne;t 1# months= and e;pects to reduce its de0t position during the +ear as a result of the
a0o&e financial initiati&es3

Accessing ne- donors= and retaining e;isting donors= is al-a+s uncertain and this ma+ gi&e rise to a material
uncertaint+ in regards to the a0ilit+ to raise additional funds3 After ta9ing into account the &arious funding and
cost-sa&ing options a&aila0le= the Committee has a reasona0le e;pectation that the Association -ill 0e
successful -ith future financial initiati&es and= as a result= -ill ha&e ade*uate resources to fund its future
operational re*uirements3 (or these reasons it continues to adopt the going concern 0asis in preparing the
financial report3

Should the Association 0e una0le to continue as a going concern= it ma+ 0e re*uired to realise its assets and
lia0ilities other than in the ordinar+ course of 0usiness= and at amounts that differ from those stated in the
financial statements3 1he financial report does not include an+ adAustments relating to the reco&era0ilit+ or
classification of recorded asset amounts nor to the amounts or classification of lia0ilities that might 0e
necessar+ should the Association not 0e a0le to continue as a going concern3

?



ROLDA Inc

-otes to the Financial Statements
For the Year Ended 30 June 2021

2 Summar7 o) Si'ni)icant Accountin' %olicies

3'4 Ado#tion o) ne( and re&ised accountin' standards

1he Association has adopted all standards -hich 0ecame effecti&e for the first time at '0 2une #0#13 1he
adoption of these standards has not caused an+ material adAustments to the reported financial position=
performance or cash flo- of the Association3

3h4 Retros#ecti&e restatement

In accordance -ith Australian Accounting Standard AASF10? Accounting Policies= Changes in Accounting
)stimates and errors= the Association has amended its prior +ear comparati&es as a result of the identification
of in&oices pertaining to prior +ears -hich had not 0een accounted for in the #01> and #0#0 financial +ears3 

1he aggregate effect of the restatement on the financial statements for the +ear ended '0 2une #01> is as
follo-s4

%re&iousl7
stated

.

30 June 2015
AdCustments

.

Restated

.
Statement o) %ro)it or Loss and Other
Com#rehensi&e Income 3e6tract4
Postage ,6=,'0 >=,#> 66=0,>
Net $oss @.,=,.1B @>=,#>B @?,=100B

Statement o) Financial %osition 3e6tract4
Accrued e;penses - >=,#> >=,#>
Retained earnings @.0=1>#B @>=,#>B @.>=.#1B

1he aggregate effect of the restatement on the financial statements for the +ear ended '0 2une #0#0 is
as follo-s4

%re&iousl7
stated

.

30 June 2020
AdCustments

.

Restated

.
Statement o) %ro)it or Loss and Other
Com#rehensi&e Income 3e6tract4
Postage #?=#,0 >=>>? '?=#4?
Net Profit '>=#4? @>=>>?B #>=#,0

Statement o) Financial %osition 3e6tract4
Accrued e;penses @restated per a0o&eB 16=,#> >=>>? #6=,#.
Retained earnings @restated per a0o&eB @40=4.'B @>=>>?B @,0=4.1B

3 Re&enue and Other Income

2021
.

2020
.

%ther Income
- interest income , ?
- donations 1/01,,0 1,?=6?,

1/01,21 1,?=6>'

>



ROLDA Inc

-otes to the Financial Statements
For the Year Ended 30 June 2021

, Result )or the Year

1he result for the +ear includes the follo-ing specific e;penses4
2021

.
2020

.
Consulting and professional fees 131/21 #0=>6.
1ransfers to R%$DA Romania 20131* -

2 Cash and Cash E<ui&alents
2021

.
2020

.
Cash at 0an9 and in hand 221*50 ,=.#,

221*50 ,=.#,

* 8rade and Other %a7a$les

2021
.

2020
Restated

.
CGRR)N1
1rade pa+a0les 20102/ #>=66>
Accrued e;penses 121/12 #6=,#.

*51/00 ,6=1>6

1rade and other pa+a0les are unsecured= non-interest 0earing and are normall+ settled -ithin '0 da+s3  1he carr+ing
&alue of trade and other pa+a0les is considered a reasona0le appro;imation of fair &alue due to the short-term nature
of the 0alances3

0 Contin'encies

In the opinion of those charged -ith go&ernance= the Association did not ha&e an+ contingencies at '0 2une #0#1 @'0
2une #0#04 NoneB3

/ Cash Flo( In)ormation

Reconciliation o) result )or the 7ear to cash)lo(s )rom o#eratin' acti&ities

Reconciliation of net income to net cash pro&ided 0+ operating acti&ities4

2021
.

2020
Restated

.
Profit for the +ear *125/ #>=#,0
Cash flo-s e;cluded from profit attri0uta0le to operating acti&ities
Changes in assets and lia0ilities4

 - increaseI@decreaseB in trade and other pa+a0les 131*0, @4#=?0#B
 - increaseI@decreaseB in income ta;es pa+a0le + @'=1..B

Cashflo-s from operations 151502 @16=.#>B

10



ROLDA Inc

-otes to the Financial Statements
For the Year Ended 30 June 2021

5 Statutor7 In)ormation

1he registered office of the Association is4
Suite 10
4#4 5+mpie Road
S1RA16PIN) H$D 4,00

11



ROLDA Inc

Committee ?em$ers' Declaration

1he committee has determined that the Association is not a reporting entit+ and that this special purpose financial report
should 0e prepared in accordance -ith the accounting policies outlined in Note # to the financial statements3

In the opinion of the committee the financial report as set out on pages ' to 11 satisfies the re*uirements of the Australian
Charities and Not��or��ro�its Co��ission A�t ���� including4 

13 compl+ing -ith Accounting Standards as descri0ed in Note # to the financial statements and the Australian Charities
and Not��or��ro�its Co��ission "e�ulation ���#C and

#3 presenting fairl+ the financial position of R%$DA Inc as at '0 2une #0#1 and its performance for the +ear ended on that
date3

At the date of this statement= there are reasona0le grounds to 0elie&e that R%$DA Inc -ill 0e a0le to pa+ its de0ts as and
-hen the+ fall due -ith the continuing support of creditors3

1his statement is made in accordance -ith a resolution of the committee and is signed for and on 0ehalf of the committee
0+4

Committee mem0er 333333333333333333333333333333333333333333333333333333333333333
Dana Costin

Committee mem0er 333333333333333333333333333333333333333333333333333333333333333
Sarah Cham0ers

Dated this 333333333333333333333333333333 da+ of 333333333333333333333333333333 #0#1

1#

Gemma Hebden
21st

Gemma Hebden
December



ROLDA Inc

Inde#endent Audit Re#ort to the mem$ers o) ROLDA Inc

Re#ort on the Audit o) the Financial Re#ort

O#inion

8e ha&e audited the financial report of R%$DA Inc= -hich comprises the statement of financial position as at '0 2une #0#1=
the statement of profit or loss and other comprehensi&e income= the statement of changes in e*uit+ and the statement of
cash flo-s for the +ear then ended= and notes to the financial statements= including a summar+ of significant accounting
policies= and the committee mem0ers' declaration3

In our opinion the financial report of R%$DA Inc has 0een prepared in accordance -ith Di&ision 60 of the Australian
Charities and Not��or��ro�its Co��ission A�t ����= including4

 @iB gi&ing a true and fair &ie- of the Registered )ntit+'s financial position as at '0 2une #0#1 and of its financial
performance for the +ear endedC and

 @iiB compl+ing -ith Australian Accounting Standards to the e;tent descri0ed in Note 1= and Di&ision 60 of the Australian
Charities and Not��or��ro�its Co��ission "e�ulation ���#3

9asis )or O#inion

8e conducted our audit in accordance -ith Australian Auditing Standards3 %ur responsi0ilities under those standards are
further descri0ed in the Auditor$s "es�onsi%ilities �or the Audit o� the �inan�ial "e�ort section of our report3 8e are
independent of the Registered )ntit+ in accordance -ith the auditor independence re*uirements of the Australian Charities
and Not��or��ro�its Co��ission A�t ���� @ACNC ActB and the ethical re*uirements of the Accounting Professional and
)thical Standards Foard's AP)S 110 Code o�  thi�s �or �ro�essional A��ountants &in�ludin� 'nde�enden�e �tandards( @the
CodeB that are rele&ant to our audit of the financial report in Australia3 8e ha&e also fulfilled our other ethical responsi0ilities
in accordance -ith the Code3

8e 0elie&e that the audit e&idence -e ha&e o0tained is sufficient and appropriate to pro&ide a 0asis for our opinion3

Em#hasis o) ?atter + 9asis o) Accountin'

8e dra- attention to Note 1 to the financial report= -hich descri0es the 0asis of accounting3 1he financial report has 0een
prepared for the purpose of fulfilling the Registered )ntit+'s financial reporting responsi0ilities under the ACNC Act3 As a
result= the financial report ma+ not 0e suita0le for another purpose3 %ur opinion is not modified in respect of this matter3

Res#onsi$ilities o) Res#onsi$le Entities )or the Financial Re#ort

1he responsi0le persons of the Registered )ntit+ are responsi0le for the preparation of the financial report that gi&es a true
and fair &ie- and ha&e determined that the 0asis of preparation descri0ed in Note 1 to the financial report is appropriate to
meet the re*uirements of the ACNC Act and the needs of the mem0ers3 1he responsi0le entities' responsi0ilit+ also
includes such internal control as the responsi0le entities determine is necessar+ to ena0le the preparation of a financial
report that gi&es a true and fair &ie- and is free from material misstatement= -hether due to fraud or error3

In preparing the financial report= the responsi0le persons are responsi0le for assessing the Registered )ntit+'s a0ilit+ to
1'



ROLDA Inc

Inde#endent Audit Re#ort to the mem$ers o) ROLDA Inc
continue as a going concern= disclosing= as applica0le= matters related to going concern and using the going concern 0asis
of accounting unless the responsi0le entities either intend to li*uidate the Registered )ntit+ or to cease operations= or ha&e
no realistic alternati&e 0ut to do so3

Auditor's Res#onsi$ilities )or the Audit o) the Financial Re#ort

%ur o0Aecti&es are to o0tain reasona0le assurance a0out -hether the financial report as a -hole is free from material
misstatement= -hether due to fraud or error= and to issue an auditorJs report that includes our opinion3 Reasona0le
assurance is a high le&el of assurance= 0ut is not a guarantee that an audit conducted in accordance -ith Australian
Auditing Standards -ill al-a+s detect a material misstatement -hen it e;ists3 /isstatements can arise from fraud or error
and are considered material if= indi&iduall+ or in the aggregate= the+ could reasona0l+ 0e e;pected to influence the
economic decisions of users ta9en on the 0asis of the financial report3

$ocation

14
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