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ROLDA Inc 

Committees' Report
For the Year Ended 30 June 2022

7KH CRPPLWWHH SUHVHQWV LWV UHSRUW RQ 52LDA IQF IRU WKH ILQDQFLDO \HDU HQGHG 30 JXQH 2022.

Committee members  

7KH QDPHV RI FRPPLWWHH PHPEHUV WKURXJKRXW WKH \HDU DQG DW WKH GDWH RI WKLV UHSRUW DUH:
6DUDK CKDPEHUV
GHPPD HHEGHQ
DDQD CRVWLQ
AQG\ 9HQQHOOV
JDFNLH 5RVV
LHDQQH <RXQJ

Principal activities  

7KH SULQFLSDO DFWLYLW\ RI WKH AVVRFLDWLRQ IRU WKH \HDU HQGHG 30 JXQH 2022 ZDV IXQGUDLVLQJ WR VXSSRUW WZR GRJ VKHOWHUV
WKDW SURYLGH KXPDQH VROXWLRQV WR WKH KRPHOHVV GRJ SUREOHP LQ 5RPDQLD.

Operating result  

7KH SURILW RI WKH AVVRFLDWLRQ IRU WKH ILQDQFLDO \HDU DIWHU SURYLGLQJ IRU LQFRPH WD[ DPRXQWHG WR $52,912 (2021: SURILW RI
$6,298).

Review of operations  

A UHYLHZ RI WKH RSHUDWLRQV RI WKH AVVRFLDWLRQ GXULQJ WKH ILQDQFLDO \HDU DQG WKH UHVXOWV RI WKRVH RSHUDWLRQV VKRZ D SURILW
RI $52,912. 7KH DVVRFLDWLRQ WUDQVIHUUHG $35,930 GXULQJ WKH \HDU WR WKH 5RPDQLDQ GRJ VKHOWHUV WKDW LW VXSSRUWV.

Events after the reporting date  

1R PDWWHUV RU FLUFXPVWDQFHV KDYH DULVHQ VLQFH WKH HQG RI WKH ILQDQFLDO \HDU ZKLFK VLJQLILFDQWO\ DIIHFWHG RU PD\
VLJQLILFDQWO\ DIIHFW WKH RSHUDWLRQV RI WKH AVVRFLDWLRQ, WKH UHVXOWV RI WKRVH RSHUDWLRQV RU WKH VWDWH RI DIIDLUV RI WKH
AVVRFLDWLRQ LQ IXWXUH ILQDQFLDO \HDUV.

6LJQHG LQ DFFRUGDQFH ZLWK D UHVROXWLRQ RI WKH CRPPLWWHH:

CRPPLWWHH MHPEHU: ............................................................
DDQD CRVWLQ

CRPPLWWHH MHPEHU: .............................................................
6DUDK CKDPEHUV

DDWHG WKLV .............................. GD\ RI .............................. 2023
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Auditor’s Independence Declaration to the committee members of ROLDA Inc 
 
 
As lead auditor of ROLDA Inc for the financial year ended 30 June 2022, I declare that, to the best of 
my knowledge and belief, there have been: 

 
(i)   no contraventions of the auditor independence requirements as set out in the Australian 

Charities and Not-for-profit Commission Act 2012 in relation to the audit; and 
 
(ii)   no contraventions of any applicable code of professional conduct in relation to the audit. 
 

 

Mark Taylor 
Director 
 
HALL CHADWICK QLD  
 
Dated at Brisbane this 17th day of February, 2023. 



ROLDA Inc

Statement of Profit or Loss and Other Comprehensive Income
For the Year Ended 30 June 2022 

Note
2022

$
2021

$
2WKHU LQFRPH 3 221,070 187,451
AFFRXQWLQJ IHHV (12,494) (11,465)
BDQN FKDUJHV (1,939) (1,860)
CRQVXOWLQJ DQG SURIHVVLRQDO IHHV - (13,821)
7UDQVIHUV WR 52LDA 5RPDQLD (35,930) (20,316)
FHHV DQG SHUPLWV (1,200) (1,200)
3RVWDJH (30,429) (16,930)
3ULQWLQJ DQG VWDWLRQHU\ (85,407) (113,549)
6XEVFULSWLRQV (759) (2,012)

Profit before income tax 52,912 6,298
IQFRPH WD[ H[SHQVH - -

Profit for the year 52,912 6,298

Other comprehensive income for the year, net of tax - -

Total comprehensive income for the year 52,912 6,298

7KH DFFRPSDQ\LQJ QRWHV IRUP SDUW RI WKHVH ILQDQFLDO VWDWHPHQWV.
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ROLDA Inc

Statement of Financial Position
As At 30 June 2022

Note
2022

$
2021

$

ASSETS
C855E17 A66E76
CDVK DW BDQN 5 82,782 25,697
727AL C855E17 A66E76 82,782 25,697
727AL A66E76 82,782 25,697

LIABILITIES
C855E17 LIABILI7IE6
7UDGH CUHGLWRUV 6 74,043 69,870
727AL C855E17 LIABILI7IE6 74,043 69,870
727AL LIABILI7IE6 74,043 69,870
1E7 LIABILI7IE6 8,739 (44,173)

EQUITY
AFFXPXODWHG ORVVHV 8,739 (44,173)

8,739 (44,173)
727AL E48I7< 8,739 (44,173)

7KH DFFRPSDQ\LQJ QRWHV IRUP SDUW RI WKHVH ILQDQFLDO VWDWHPHQWV.
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ROLDA Inc

Statement of Changes in Equity
For the Year Ended 30 June 2022

Retained
Earnings

$
Total

$
Balance at 1 July 2021 (44,173) (44,173)
3URILW IRU WKH ILQDQFLDO \HDU 52,912 52,912

Balance at 30 June 2022 8,739 8,739

Accumulated
Losses

$
Total

$
Balance at 1 July 2020 (50,471) (50,471)
3URILW IRU WKH ILQDQFLDO \HDU 6,298 6,298

Balance at 30 June 2021 (44,173) (44,173)

7KH DFFRPSDQ\LQJ QRWHV IRUP SDUW RI WKHVH ILQDQFLDO VWDWHPHQWV.
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ROLDA Inc

Statement of Cash Flows
For the Year Ended 30 June 2022

Note
2022

$
2021

$

CASH FLOWS FROM OPERATING ACTIVITIES:
5HFHLSWV IURP FXVWRPHUV 221,070 187,447
3D\PHQWV WR VXSSOLHUV DQG FRQVXOWDQWV (163,984) (167,479)
IQWHUHVW UHFHLYHG - 4
1HW FDVK SURYLGHG E\/(XVHG LQ) RSHUDWLQJ DFWLYLWLHV 8 57,086 19,972

1HW LQFUHDVH/(GHFUHDVH) LQ FDVK DQG FDVK HTXLYDOHQWV KHOG 57,086 19,972
CDVK DQG FDVK HTXLYDOHQWV DW EHJLQQLQJ RI \HDU 25,697 5,725
CDVK DQG FDVK HTXLYDOHQWV DW HQG RI ILQDQFLDO \HDU 5 82,783 25,697

7KH DFFRPSDQ\LQJ QRWHV IRUP SDUW RI WKHVH ILQDQFLDO VWDWHPHQWV.
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ROLDA Inc

Notes to the Financial Statements
For the Year Ended 30 June 2022

7KH ILQDQFLDO UHSRUW FRYHUV 52LDA IQF DV DQ LQGLYLGXDO HQWLW\. 52LDA IQF LV D QRW-IRU-SURILW AVVRFLDWLRQ, UHJLVWHUHG DQG
GRPLFLOHG LQ AXVWUDOLD. 

7KH SULQFLSDO DFWLYLW\ RI WKH AVVRFLDWLRQ IRU WKH \HDU HQGHG 30 JXQH 2022 ZDV IXQGUDLVLQJ WR VXSSRUW WZR GRJ VKHOWHUV WKDW
SURYLGH KXPDQH VROXWLRQV WR WKH KRPHOHVV GRJ SUREOHP LQ 5RPDQLD.

7KH IXQFWLRQDO DQG SUHVHQWDWLRQ FXUUHQF\ RI 52LDA IQF LV AXVWUDOLDQ GROODUV.

CRPSDUDWLYHV DUH FRQVLVWHQW ZLWK SULRU \HDUV, XQOHVV RWKHUZLVH VWDWHG.

1 Basis of Preparation 

IQ WKH RSLQLRQ RI WKRVH FKDUJHG ZLWK GRYHUQDQFH WKH AVVRFLDWLRQ LV QRW D UHSRUWLQJ HQWLW\ VLQFH WKHUH DUH XQOLNHO\ WR
H[LVW XVHUV RI WKH ILQDQFLDO VWDWHPHQWV ZKR DUH QRW DEOH WR FRPPDQG WKH SUHSDUDWLRQ RI UHSRUWV WDLORUHG VR DV WR VDWLVI\
VSHFLILFDOO\ DOO RI WKHLU LQIRUPDWLRQ QHHGV. 7KHVH VSHFLDO SXUSRVH ILQDQFLDO VWDWHPHQWV KDYH EHHQ SUHSDUHG WR PHHW WKH
UHSRUWLQJ UHTXLUHPHQWV RI WKH AXVWUDOLDQ CKDULWLHV DQG NRW-IRU-SURILWV CRPPLVVLRQ AFW 2012

7KH ILQDQFLDO VWDWHPHQWV KDYH EHHQ SUHSDUHG LQ DFFRUGDQFH ZLWK WKH UHFRJQLWLRQ DQG PHDVXUHPHQW UHTXLUHPHQWV RI
WKH AXVWUDOLDQ AFFRXQWLQJ 6WDQGDUGV DQG AFFRXQWLQJ IQWHUSUHWDWLRQV, DQG WKH GLVFORVXUH UHTXLUHPHQWV RI AA6B 101
PUHVHQWDWLRQ RI FLQDQFLDO 6WDWHPHQWV, AA6B 107 6WDWHPHQW RI CDVK FORZV, AA6B 108 AFFRXQWLQJ PROLFLHV, CKDQJHV
LQ AFFRXQWLQJ EVWLPDWHV DQG EUURUV DQG AA6B 1054 AXVWUDOLDQ AGGLWLRQDO DLVFORVXUHV.

2 Summary of Significant Accounting Policies 

(a) Revenue and other income 

Other income  

2WKHU LQFRPH LV UHFRJQLVHG RQ DQ DFFUXDOV EDVLV ZKHQ WKH AVVRFLDWLRQ LV HQWLWOHG WR LW. 2WKHU LQFRPH FRQVLVWV
SULPDULO\ RI GRQDWLRQV.

(b) Income Tax 

7KH AVVRFLDWLRQ LV H[HPSW IURP LQFRPH WD[ XQGHU DLYLVLRQ 50 RI WKH IQFRPH 7D[ AVVHVVPHQW AFW 1997.

(c) Goods and services tax (GST) 

7KH DVVRFLDWLRQ LV HQWLWOHG WR D G67 FRQFHVVLRQ DQG LV WKHUHIRUH QRW UHJLVWHUHG IRU G67. AV D UHVXOW, UHYHQXH,
H[SHQVHV DQG DVVHWV DUH UHFRJQLVHG LQFOXVLYH RI WKH DPRXQW RI JRRGV DQG VHUYLFHV WD[ (G67) DV G67 LV QRW
SD\DEOH WR, QRU UHFRYHUDEOH IURP, WKH AXVWUDOLDQ 7D[DWLRQ 2IILFH (A72).

5HFHLYDEOHV DQG SD\DEOH DUH VWDWHG LQFOXVLYH RI G67.

CDVK IORZV LQ WKH VWDWHPHQW RI FDVK IORZV DUH LQFOXGHG RQ D JURVV EDVLV.

(d) Cash and cash equivalents 

CDVK DQG FDVK HTXLYDOHQWV FRPSULVHV FDVK RQ KDQG, GHPDQG GHSRVLWV DQG VKRUW-WHUP LQYHVWPHQWV ZKLFK DUH
UHDGLO\ FRQYHUWLEOH WR NQRZQ DPRXQWV RI FDVK DQG ZKLFK DUH VXEMHFW WR DQ LQVLJQLILFDQW ULVN RI FKDQJH LQ YDOXH.
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ROLDA Inc

Notes to the Financial Statements
For the Year Ended 30 June 2022

2 Summary of Significant Accounting Policies 

(e) Financial instruments 

FLQDQFLDO LQVWUXPHQWV DUH UHFRJQLVHG LQLWLDOO\ RQ WKH GDWH WKDW WKH AVVRFLDWLRQ EHFRPHV SDUW\ WR WKH FRQWUDFWXDO
SURYLVLRQV RI WKH LQVWUXPHQW.

Financial liabilities  

7KH AVVRFLDWLRQ PHDVXUHV DOO ILQDQFLDO OLDELOLWLHV LQLWLDOO\ DW IDLU YDOXH OHVV WUDQVDFWLRQ FRVWV, VXEVHTXHQWO\
ILQDQFLDO OLDELOLWLHV DUH PHDVXUHG DW DPRUWLVHG FRVW XVLQJ WKH HIIHFWLYH LQWHUHVW UDWH PHWKRG.

7KH ILQDQFLDO OLDELOLWLHV RI WKH AVVRFLDWLRQ FRPSULVH WUDGH SD\DEOHV.

(f) Going concern 

7KH ILQDQFLDO VWDWHPHQWV KDYH EHHQ SUHSDUHG RQ D JRLQJ FRQFHUQ EDVLV ZKLFK FRQWHPSODWHV WKDW WKH
AVVRFLDWLRQ ZLOO FRQWLQXH WR PHHW LWV FRPPLWPHQWV DQG FDQ WKHUHIRUH FRQWLQXH QRUPDO EXVLQHVV DFWLYLWLHV DQG
WKH UHDOLVDWLRQ RI DVVHWV DQG VHWWOHPHQW RI OLDELOLWLHV LQ WKH RUGLQDU\ FRXUVH RI EXVLQHVV.

FRU WKH \HDU HQGHG 30 JXQH 2022, WKH DVVRFLDWLRQ UHSRUWHG D SURILW DIWHU WD[ IRU WKH \HDU RI $52,912 (2021: SURILW
RI $6,298). AW 30 JXQH 2022, WKH AVVRFLDWLRQ UHSRUWHG D VXUSOXV RI QHW DVVHWV RI $8,739 (2021: DGMXVWHG
GHILFLHQF\ RI $44,173).

A UHYLHZ RI WKH RSHUDWLRQV RI WKH AVVRFLDWLRQ GXULQJ WKH ILQDQFLDO \HDU DQG WKH UHVXOWV RI WKRVH RSHUDWLRQV VKRZ
D SURILW RI $52,912. 7KLV UHSUHVHQWV D 2QG VXFFHVVLYH \HDU WKDW D SURILW KDV EHHQ UHSRUWHG. 7KH AVVRFLDWLRQ
WUDQVIHUUHG $35,930 (2021: $20,316) GXULQJ WKH \HDU WR WKH 5RPDQLDQ GRJ VKHOWHUV WKDW LW VXSSRUWV. 7KH
AVVRFLDWLRQ DOVR FRQWLQXHG WR VXSSRUW WKH 5RPDQLDQ GRJ VKHOWHUV WKURXJK WKH FRQWLQXHG UHLPEXUVHPHQW RI
FRQVXOWDQF\ FRVWV WKDW ZRXOG RWKHUZLVH EH LQFXUUHG GLUHFWO\ E\ WKH 5RPDQLDQ DVVRFLDWLRQ.  

7KH CRPPLWWHH PHPEHUV DUH DZDUH RI WKH QHHG IRU WKH AVVRFLDWLRQ WR PDLQWDLQ D SRVWLLYH QHW DVVHW ILQDQFLDO
SRVLWLRQ. 7KH AVVRFLDWLRQ KDV DGRSWHG D PDUNHWLQJ SODQ VHW WRZDUGV DQ LQFUHDVH LQ LWV GRQRU EDVH ZLWK D YLHZ WR
LQFUHDVLQJ LWV GRQDWLRQ LQFRPH. 7KH SODQ LQFOXGHV D KRXVH PDLOLQJ SURJUDPPH, DORQJ ZLWK D FRQWLQXDWLRQ RI
FDVK LQIORZV WKURXJK SUH-H[LVWLQJ GLUHFW GHELW JLIW FRQWULEXWLRQV. 7KH AVVRFLDWLRQ FRQWLQXHV WR DFWLYHO\ UHYLHZ LWV
RSHUDWLQJ FRVWV DV D UHVXOW RI D VLJQLILFDQW LQFUHDVH GXULQJ WKH \HDU HQGHG 30 JXQH 2021. 2SHUDWLQJ FRVWV LQ
2022 LQFOXGHG D FROG PDLOLQJ SURJUDP WKDW ZDV UHTXLUHG WR UHSOHQLVK GRQRU PDLOLQJ ILOHV DQG JHQHUDWH PRUH
GRQDWLRQV WR VXVWDLQ WKH UXQQLQJ FRVWV RI WKH AVVRFLDWLRQ. 7KH CRPPLWWHH ZLOO UHO\ XSRQ WKH VXSSRUW RI LWV
FUHGLWRUV GXULQJ WKH QH[W 12 PRQWKV, DQG H[SHFWV WR LPSURYH LWV QHW DVVHW ILQDQFLDO SRVLWLRQ GXULQJ WKH \HDU DV D
UHVXOW RI WKH DERYH ILQDQFLDO LQLWLDWLYHV.

AFFHVVLQJ QHZ GRQRUV, DQG UHWDLQLQJ H[LVWLQJ GRQRUV, LV DOZD\V XQFHUWDLQ DQG WKLV PD\ JLYH ULVH WR D PDWHULDO
XQFHUWDLQW\ LQ UHJDUGV WR WKH DELOLW\ WR UDLVH DGGLWLRQDO IXQGV. AIWHU WDNLQJ LQWR DFFRXQW WKH YDULRXV IXQGLQJ DQG
FRVW-VDYLQJ RSWLRQV DYDLODEOH, WKH CRPPLWWHH KDV D UHDVRQDEOH H[SHFWDWLRQ WKDW WKH AVVRFLDWLRQ ZLOO EH
VXFFHVVIXO ZLWK IXWXUH ILQDQFLDO LQLWLDWLYHV DQG, DV D UHVXOW, ZLOO KDYH DGHTXDWH UHVRXUFHV WR IXQG LWV IXWXUH
RSHUDWLRQDO UHTXLUHPHQWV. FRU WKHVH UHDVRQV LW FRQWLQXHV WR DGRSW WKH JRLQJ FRQFHUQ EDVLV LQ SUHSDULQJ WKH
ILQDQFLDO UHSRUW.

6KRXOG WKH AVVRFLDWLRQ EH XQDEOH WR FRQWLQXH DV D JRLQJ FRQFHUQ, LW PD\ EH UHTXLUHG WR UHDOLVH LWV DVVHWV DQG
OLDELOLWLHV RWKHU WKDQ LQ WKH RUGLQDU\ FRXUVH RI EXVLQHVV, DQG DW DPRXQWV WKDW GLIIHU IURP WKRVH VWDWHG LQ WKH
ILQDQFLDO VWDWHPHQWV. 7KH ILQDQFLDO UHSRUW GRHV QRW LQFOXGH DQ\ DGMXVWPHQWV UHODWLQJ WR WKH UHFRYHUDELOLW\ RU
FODVVLILFDWLRQ RI UHFRUGHG DVVHW DPRXQWV QRU WR WKH DPRXQWV RU FODVVLILFDWLRQ RI OLDELOLWLHV WKDW PLJKW EH
QHFHVVDU\ VKRXOG WKH AVVRFLDWLRQ QRW EH DEOH WR FRQWLQXH DV D JRLQJ FRQFHUQ.
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ROLDA Inc

Notes to the Financial Statements
For the Year Ended 30 June 2022

2 Summary of Significant Accounting Policies 

(g) Adoption of new and revised accounting standards 

7KH AVVRFLDWLRQ KDV DGRSWHG DOO VWDQGDUGV ZKLFK EHFDPH HIIHFWLYH IRU WKH ILUVW WLPH DW 30 JXQH 2022. 7KH
DGRSWLRQ RI WKHVH VWDQGDUGV KDV QRW FDXVHG DQ\ PDWHULDO DGMXVWPHQWV WR WKH UHSRUWHG ILQDQFLDO SRVLWLRQ,
SHUIRUPDQFH RU FDVK IORZ RI WKH AVVRFLDWLRQ.

3 Revenue and Other Income 

2022
$

2021
$

2WKHU IQFRPH
- LQWHUHVW LQFRPH - 4
- GRQDWLRQV 221,070 187,447

221,070 187,451

4 Result for the Year 

7KH UHVXOW IRU WKH \HDU LQFOXGHV WKH IROORZLQJ VSHFLILF H[SHQVHV:
2022

$
2020

$
CRQVXOWLQJ DQG SURIHVVLRQDO IHHV - 13,821
7UDQVIHUV WR 52LDA 5RPDQLD 35,930 20,316

5 Cash and Cash Equivalents 
2022

$
2021

$
CDVK DW EDQN DQG LQ KDQG 82,782 25,697

82,782 25,697

6 Trade and Other Payables 

2022
$

2020
Restated

$
C855E17
7UDGH SD\DEOHV 67,043 57,058
AFFUXHG H[SHQVHV 7,000 12,812

74,043 69,870

7UDGH DQG RWKHU SD\DEOHV DUH XQVHFXUHG, QRQ-LQWHUHVW EHDULQJ DQG DUH QRUPDOO\ VHWWOHG ZLWKLQ 30 GD\V.  7KH FDUU\LQJ
YDOXH RI WUDGH DQG RWKHU SD\DEOHV LV FRQVLGHUHG D UHDVRQDEOH DSSUR[LPDWLRQ RI IDLU YDOXH GXH WR WKH VKRUW-WHUP QDWXUH
RI WKH EDODQFHV.
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ROLDA Inc

Notes to the Financial Statements
For the Year Ended 30 June 2022

7 Contingencies 

IQ WKH RSLQLRQ RI WKRVH FKDUJHG ZLWK JRYHUQDQFH, WKH AVVRFLDWLRQ GLG QRW KDYH DQ\ FRQWLQJHQFLHV DW 30 JXQH 2022 (30
JXQH 2021: 1RQH).

8 Cash Flow Information 

Reconciliation of result for the year to cashflows from operating activities  

5HFRQFLOLDWLRQ RI QHW LQFRPH WR QHW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV:
2022

$
2021

$
3URILW IRU WKH \HDU 52,912 6,298
CDVK IORZV H[FOXGHG IURP SURILW DWWULEXWDEOH WR RSHUDWLQJ DFWLYLWLHV
CKDQJHV LQ DVVHWV DQG OLDELOLWLHV:

 - LQFUHDVH/(GHFUHDVH) LQ WUDGH DQG RWKHU SD\DEOHV 4,174 13,674
CDVKIORZV IURP RSHUDWLRQV 57,086 19,972

9 Statutory Information 

7KH UHJLVWHUHG RIILFH RI WKH AVVRFLDWLRQ LV:
6XLWH 10
424 G\PSLH 5RDG
675A7H3I1E 4LD 4500
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ROLDA Inc

Committee Members' Declaration

7KH FRPPLWWHH KDV GHWHUPLQHG WKDW WKH AVVRFLDWLRQ LV QRW D UHSRUWLQJ HQWLW\ DQG WKDW WKLV VSHFLDO SXUSRVH ILQDQFLDO UHSRUW
VKRXOG EH SUHSDUHG LQ DFFRUGDQFH ZLWK WKH DFFRXQWLQJ SROLFLHV RXWOLQHG LQ 1RWH 2 WR WKH ILQDQFLDO VWDWHPHQWV.

IQ WKH RSLQLRQ RI WKH FRPPLWWHH WKH ILQDQFLDO UHSRUW DV VHW RXW RQ SDJHV 3 WR 10 VDWLVILHV WKH UHTXLUHPHQWV RI WKH AXVWUDOLDQ
CKDULWLHV DQG NRW-IRU-SURILWV CRPPLVVLRQ AFW 2012 LQFOXGLQJ: 

1. FRPSO\LQJ ZLWK AFFRXQWLQJ 6WDQGDUGV DV GHVFULEHG LQ 1RWH 2 WR WKH ILQDQFLDO VWDWHPHQWV DQG WKH AXVWUDOLDQ CKDULWLHV
DQG NRW-IRU-SURILWV CRPPLVVLRQ 5HJXODWLRQ 2013; DQG

2. SUHVHQWLQJ IDLUO\ WKH ILQDQFLDO SRVLWLRQ RI 52LDA IQF DV DW 30 JXQH 2022 DQG LWV SHUIRUPDQFH IRU WKH \HDU HQGHG RQ WKDW
GDWH.

2. AW WKH GDWH RI WKLV VWDWHPHQW, WKHUH DUH UHDVRQDEOH JURXQGV WR EHOLHYH WKDW 52LDA IQF ZLOO EH DEOH WR SD\ LWV GHEWV DV
DQG ZKHQ WKH\ IDOO GXH.

7KLV VWDWHPHQW LV PDGH LQ DFFRUGDQFH ZLWK D UHVROXWLRQ RI WKH FRPPLWWHH DQG LV VLJQHG IRU DQG RQ EHKDOI RI WKH FRPPLWWHH
E\:

CRPPLWWHH PHPEHU ...............................................................
DDQD CRVWLQ

CRPPLWWHH PHPEHU ...............................................................
6DUDK CKDPEHUV

DDWHG WKLV .............................. GD\ RI .............................. 2023
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INDEPENDENT AUDITOR’S REPORT  

To the Members of ROLDA Inc  

We have audited the financial report of ROLDA Inc (the Entity), which comprises the statement of 
financial position as at 30 June 2022, the statement of profit or loss and other comprehensive income, 
statement of changes in equity and statement of cash flows for the year then ended, and notes to 
the financial statements, including a summary of significant accounting policies, and the committee 
members declaration. 

In our opinion, the accompany financial report of ROLDA Inc, is in accordance with Division 60 of the 
Australian Charities and Not-for-profits Commission Act 2012, including: 

a) giving a true and fair view of the financial position of the Entity as at 30 June 2022, and of its 
financial performance for the year then ended; and 

b) complying with Australian Accounting standards and Division 60 of the Australian Charities and 
Not-for-profits Commission Regulation 2013. 

Basis for Opinion  

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under 
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 
Report section of our report. We are independent of the Entity in accordance with the ethical 
requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics 
for Professional Accountants (the Code) that are relevant to our audit of the financial report in 
Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.  We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion.  

Emphasis of Matter – Basis of Accounting 

We draw attention to Note 1 to the financial report, which describes the basis of accounting. The 
financial report has been prepared for the purpose of fulfilling the committee members’ financial 
reporting responsibilities under Division 60 of the Australian Charities and Not-for-profits Commission 
Act 2012. As a result, the financial report may not be suitable for another purpose. Our opinion is not 
modified in respect of this matter. 

Emphasis of Matter – Going Concern 

We draw your attention to Note 2(f) to the financial report, which describes the events or conditions 
that give rise to the existence of a material uncertainty that may cast significant doubt about the 
Entity’s ability to continue as a going concern and therefore the Entity may be unable to realise its 
assets and discharge its liabilities in the normal course of business. Our opinion is not modified in respect 
of this matter.  

Information Other than the Financial Report and Auditor’s Report Thereon 

The committee is responsible for the other information. The other information comprises the information 
included in the Entity’s Committees’ Report for the year ended 30 June 2022 but does not include the 
financial report and our auditor’s report thereon.   



 

 

Our opinion on the financial report does not cover the other information and accordingly we do not 
express any form of assurance conclusion thereon.  

In connection with our audit of the financial report, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
report or our knowledge obtained in the audit or otherwise appears to be materially misstated.  

If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information, we are required to report that fact. We have nothing to report in this regard.  

Responsibilities of Management and Those Charged with Governance for the Financial Report 

The committee is responsible for the preparation and fair presentation of the financial report in 
accordance with Australian Accounting Standards, and for such internal control as management 
determines is necessary to enable the preparation of the financial report that is free from material 
misstatement, whether due to fraud or error.  

In preparing the financial report, management is responsible for assessing the Entity’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate the Entity or to 
cease operations, or has no realistic alternative but to do so.  

Those charged with governance are responsible for overseeing the Entity’s financial reporting process.  

Auditor’s Responsibilities for the Audit of the Financial Report  

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with Australian Auditing Standards will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of the financial report. 

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional 
judgement and maintain professional scepticism throughout the audit. We also: 

- Identify and assess the risks of material misstatement of the financial report, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than one for resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control.  

-  Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Entity’s internal control.  

-  Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the committee. 



 

 

-  Conclude on the appropriateness of the committees’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Entity’s ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor’s report to the related disclosures in the financial report or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Entity to cease to continue as a going concern.   

-  Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
or business activities within the Entity to express an opinion on the financial report. We are 
responsible for the direction, supervision and performance of the Entity audit. We remain solely 
responsible for our audit opinion.  

We communicate with the committee regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit.  
 

 
Mark Taylor 
Director 
 
HALL CHADWICK QLD 
 

Dated at Brisbane this 17th day of February, 2023 


